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Whatever you might think about the Church of England‟s theology, it is very sound on finance. 
According to the Archbishop‟s task group on responsible credit, financial distress leads to social 
detriment and to immense individual suffering. It is associated with high rates of suicide, broken 
family relationships and, of course, criminality. The Church cannot „solve‟ this problem – but it 
already has to work with the consequences. 
 
Hence the Task Group – and hence the Group‟s approach, which (commendably) is not to 
produce (yet another) report, but to identify concrete, specific „deliverables‟ in the form of 
initiatives in four particular areas. These are: 
 

- Education – with the focus on primary schools. The assumption is that children‟s views 
on finance (savings etc) are formed at a very early age, and the church clearly has an 
advantage here in that 25% of UK infants are already in CofE primary schools. The 
initiative is already up and running, with cooperation from Pfeg and the Children‟s 
Society. 

- Community support – using the fact that the Church has “the best branch network in the 
UK”. It seems clear that community finance organisations don‟t have enough branches; 
the CofE has 16,000. The idea is that there should be trained volunteers in bigger 
churches who would work with community finance organisations to provide debt advice. 
Clearly, this is going to need some support from the FCA; however, it is already up and 
running in pilot form with some funding from Lloyds Bank.  

- Direct service provision – which is still up in the air. The point is that 1½ million people 
are still regular churchgoers – and many have financial problems. Could the church host 
some sort of P2P platform, for instance? 

- Influence – so far, the least developed area. The question is where can the Church best 
use its influence to nudge government along in its support for credit unions and 
community finance initiatives? What can it do in the regulatory area? And of course, can 
it lever the experience it will have as it sets up its own credit union for its own 
employees? 

 
The importance of this initiative is the (relative) modesty of its goals – and the fact that the 
emphasis is on deliverables, not a report. It is not simply focused on credit unions – reports to 
the contrary notwithstanding. But it is radical. The Archbishop‟s belief is that there is a narrow 
window for radical change in our approach to financial inclusion, and that the Church needs to 
step in before it closes. 

 


